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SUBJECT: BANK COMMERCIAL ZAIROISE (BCZ) IN DIFFICULTY 

1. RELIABLE INFORMANT CONFIRMED BCZ, LARGEST COMMERCIAL 
BANK IN ZAIRE WITH 23 BRANCHES AND 300 MILLION ZAIRES 

IN DEPOSITS, IS CURRENTLY IN GRAVE DIFFICULTY. BOTH 
GOZ AND BELGIANS HOLD EACH A 20-25 PERCENT INTERST 
IN THE BANK. BCZ HAS PROPOSED THAT GOZ INCREASE ITS 
EQUITY TO 70 PERCENT. 

2. DIFFICULTIES HAVE ARISEN AS CONSEQUENCE OF (1) 

LARGE VOLUME LETTERS OF CREDIT ISSUED TO FINANCE 
IMPORTS WHICH MERCHANT BUYERS REFUSING TO CLAIM 
BECAUSE OF ZAIRIANIZATUDN MEASURES AND (2) GOZ IN- 
STRUCTIONS TO GEC AMINES TO TRANSFER ITS DEPOSITS FROM 
BCZ ON FORTY SIXTY RATIO BASIS TO BANQUE DE KINSHASA 
AND BANQUE DU PEUPLE. NEWLIN 
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